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M E M O R A N D U M  

 
TO: Members of the Iowa Senate and 
 Members of the Iowa House of Representatives 

FROM: Dennis C. Prouty 

DATE: October 2, 2000 

General Fund Receipts Through September 30, 2000 

The attached spreadsheet represents total FY 2001 estimated General Fund receipts, with comparable figures 
for actual FY 2000.  These can be compared to the latest FY 2001 estimate ($5.290 billion) set by the Revenue 
Estimating Conference (REC) on August 18, 2000.  The estimate represents an increase of $192.7 million 
(3.8%) compared to actual FY 2000.    

 

Monthly General Fund Receipts - FY 2000 v. FY 2001
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FY 2001 Compared to FY 2000 

Year-to-date FY 2001 revenue increased by $62.1 million (5.5 %) compared to FY 2000.  This is above the 
REC estimate of 3.8% for FY 2001.    

 

Monthly Personal Income Tax Receipts 
FY 2000 v. FY 2001
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Monthly Sales Tax Receipts 
FY 2000 v. FY 2001
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Gross personal income tax revenues received in September totaled $202.6 million, an increase of  $25.3 
million (14.3%) compared to September 1999.  

The REC FY 2001 income tax estimate of $2.516 billion represents a projected increase of 5.9% compared 
to actual FY 2000. 

Withholding receipts increased in September by 16.1% compared to September 1999 while estimated 
payments increased 8.2%.    

The Chart above compares monthly personal income tax receipts for FY 2001 with FY 2000. 

Sales tax receipts in September totaled $117.3 million, an increase of $0.7 million (0.6%) compared to 
September 1999.  The REC estimate for FY 2001 sales tax receipts is $1.489 billion, which represents an 
increase of 5.1% compared to actual FY 2000.   

The Chart above compares monthly sales tax receipts for FY 2001 with FY 2000. 

Corporate income tax receipts increased in September by $1.8 million (6.2%) compared to September 
1999.  The REC projected FY 2001 corporate income tax receipts at $313.2 million, a decrease of 4.0% 
compared to actual FY 2000.   

Status of the Economy  

The seasonally adjusted percent unemployed for the State in August rose from July’s rate of  2.1% to 2.2%.  
The unemployment rate a year ago was 2.5%.  Iowa’s total August employment registered 1,542,100, down 
from July’s level of 1,543,000.  The number of unemployed persons in Iowa stood at 34,900 in August, 
which is up from July’s level of 33,300.  The U.S. unemployment rate for August was 4.1%. 

Consumer prices in August rose by 0.1% from July’s level.  The Consumer Price Index (CPI-U) through 
August 2000 was 172.7 (1983=100), which is 3.4% higher than one year.  The following series illustrate 
U.S. and Iowa unemployment comparisons and the CPI through June 2000. 
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Unemployment Rate - Iowa v. U.S.
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CPI and Percentage Change
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Information related to State General Fund receipts is available electronically through the Fiscal Bureau’s 
Electronic Publishing of Information System (EPI).  If you have questions regarding this service, you may 
contact Glen Dickinson (515-281-4616).



 

Pa
ge

 4
 

LF
B

 
10

/2
/0

0 
  

 

G
EN

ER
A

L 
FU

N
D

 R
EC

EI
PT

S 
- F

Y
 2

00
1 

vs
. F

Y
 2

00
0

ES
TI

M
A

TE
D

 G
EN

ER
A

L 
FU

N
D

 R
EC

EI
PT

S
in

 m
ill

io
ns

 o
f d

ol
la

rs
D

ol
la

rs
 m

ay
 n

ot
 a

dd
 d

ue
 to

 ro
un

di
ng

FY
 0

0 
A

ct
ua

l C
om

pa
re

d 
to

 F
Y

 0
1 

R
EC

 E
st

im
at

e
Y

ea
r 

to
 D

at
e

Se
pt

em
be

r
A

ct
ua

l
Es

tim
at

e
FY

 2
00

0
FY

 2
00

1
%

 C
H

A
N

G
E

%
 C

H
A

N
G

E
FY

 2
00

0
FY

 2
00

1
%

 C
H

A
N

G
E

Pe
rs

on
al

 In
co

m
e 

Ta
x

48
7.

1
$ 

   
   

   
53

3.
3

$ 
   

 
9.

5%
14

.2
%

2,
37

5.
9

$ 
   

 
2,

51
5.

7
$ 

   
 

5.
9%

Sa
le

s 
Ta

x
 3

66
.0

 3
69

.1
0.

8%
0.

6%
 1

,4
16

.6
 1

,4
89

.1
5.

1%
U

se
 T

ax
 6

0.
0

 6
0.

4
0.

7%
31

.8
%

 2
46

.8
 2

57
.9

4.
5%

C
or

po
ra

te
 In

co
m

e 
Ta

x
 5

4.
9

 5
8.

5
6.

6%
6.

6%
 3

26
.1

 3
13

.2
-4

.0
%

In
he

ri
ta

nc
e 

Ta
x

 2
3.

9
 2

4.
5

2.
5%

-1
1.

6%
 1

14
.8

 1
09

.0
-5

.1
%

In
su

ra
nc

e 
Pr

em
iu

m
 T

ax
 0

.1
 0

.4
30

0.
0%

16
13

.8
%

 1
20

.2
 1

22
.0

1.
5%

C
ig

ar
et

te
 T

ax
 2

3.
9

 2
2.

5
-5

.9
%

-9
.6

%
 9

1.
1

 9
0.

5
-0

.7
%

To
ba

cc
o 

Ta
x

 1
.8

 1
.7

-5
.6

%
-1

6.
7%

 6
.6

 7
.2

9.
1%

Be
er

 T
ax

 3
.9

 3
.9

0.
0%

0.
0%

 1
3.

6
 1

3.
8

1.
5%

Fr
an

ch
is

e 
Ta

x
 7

.4
 8

.0
8.

1%
7.

7%
 3

1.
8

 3
0.

7
-3

.5
%

M
is

ce
lla

ne
ou

s 
Ta

x
 1

.4
 0

.9
-3

5.
7%

n/
m

 1
.3

 1
.1

-1
5.

4%

To
ta

l S
pe

ci
al

 T
ax

es
1,

03
0.

4
$ 

   
   

1,
08

3.
2

$ 
 

5.
1%

7.
0%

4,
74

4.
8

$ 
   

 
4,

95
0.

2
$ 

   
 

4.
3%

In
st

itu
tio

na
l P

ay
m

en
ts

 1
2.

9
 1

2.
4

-3
.9

%
21

.4
%

 4
9.

7
 4

8.
5

-2
.4

%
Li

qu
or

 T
ra

ns
fe

rs
:

  P
ro

fit
s

 6
.5

 6
.5

0.
0%

-1
6.

7%
 3

6.
0

 3
6.

0
0.

0%
  7

%
 G

ro
ss

 R
ev

en
ue

 2
.3

 2
.3

0.
0%

0.
0%

 9
.0

 9
.0

0.
0%

In
te

re
st

 2
.8

 3
.4

21
.4

%
35

.7
%

 2
6.

0
 2

0.
0

-2
3.

1%
Fe

es
 1

7.
5

 1
8.

2
4.

0%
23

.5
%

 6
6.

3
 6

6.
2

-0
.2

%
Ju

di
ci

al
 R

ev
en

ue
 7

.8
 7

.6
-2

.6
%

0.
0%

 5
2.

3
 5

6.
0

7.
1%

M
is

ce
lla

ne
ou

s 
R

ec
ei

pt
s

 1
9.

2
 2

2.
1

15
.1

%
-1

7.
3%

 5
2.

7
 4

3.
6

-1
7.

3%
R

ac
in

g 
an

d 
G

am
in

g 
R

ec
ei

pt
 3

6.
4

 4
2.

2
15

.9
%

34
.0

%
 6

0.
0

 6
0.

0
0.

0%

TO
TA

L 
R

EC
EI

PT
S

1,
13

5.
8

$ 
   

   
1,

19
7.

9
$ 

 
5.

5%
7.

6%
5,

09
6.

8
$ 

   
 

5,
28

9.
5

$ 
   

 
3.

8%

Ju
ly

 1
 th

ro
ug

h 
Se

pt
em

be
r 

30
, i

n 
m

ill
io

ns
 o

f d
ol

la
rs


